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REGISTERED OFFICE : Sahara India Point, CTS - 40 & 44, S.V. Road, Goregaon {West), Mumbai - 400 104 INDIA.
TEL.: 022 - 86981111 FAX : 022 - 87992207

NOTICE

Notice is hereby given that the 315 Annual General Meeting of the members of Master
Chemicals Limited will be held on Wednesday the 28" day of September 2011 at 11:30 AM.
at Registered Office of the Company at, CTS 4044, S. V. Road, Goregaon (West), Mumbai
400 104, to transact the following Business: -

Ordinary Business:

1. To receive, consider and adopt the Audited Balance Sheet as at 31st March 2011 and
the Profit & Loss Account for the year ended on that date along with the Auditors’ Report
and Directors’ Report thereon.

2. To appoint a Director in place of Shri Tapas Basak, who retires by rotation and being
eligible, offer himself for re-appointment.

3. To appoint M/s Chaturvedi & Company, Chartered Accountants, as Statutory Auditors of
the Company to hold office from the conclusion of this meeting until the conclusion of the
next Annual General Meeting at remuneration to be fixed by the Board of Directors of the

Company.
By order of the Board
Sd/-
Place: Mumbai ‘ {Somesh Bose)
Date: 2™ August, 2011 Director
Registered Office:

Sahara India Point,

CTS 40 - 44, 8. V. Road,
Goregaon (West),
Mumbai- 400 104.
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Notes:

1. A member entitled to attend and vote at the Annual General Meeting is entitled to
appoint one or more proxies to attend and vote on poll instead of himself and the proxy
need not be a member of the Company. in order fo be effective, proxies must be
received at the Registered Office of the Company not less than 48 hours before the
Annual General Meeting.

2. Corporate members are requested to send to the Registered Office of the Company, a
duly certified copy of the Board resolution under Section 187 of the Companies Act,
1956 authorizing their representative to attend and vote at the Annual General Meeting.

3. Members are requested to bring the admission slip along-with their copies of Annual
Report.

4. Members who hold shares in Dematerialized form are requested to bring their client ID
and DP ID numbers for easy identification of attendance at the meeting.

w

Members are requested to notify the changes in their addresses at the Company’s
Registered Office or at the office of the Registrar and Share Transfer Agent with their
Ledger Folio No(s).

6. Shareholders are requested to notify multiple folios standing in their names for
consolidation.

7. Members are requested to avoid being accompanied by non-members and/or children.

8. The Register of Members and the Share Transfer Book will remain close from 22
September 2011 to 28" September 2011 (path days inclusive).

9. Shareholders seeking any information with regard to Accounts are requested to write to
the Company at an early date to enable the management to keep the information ready.

10. Shri Tapas Basak is a Director of the Company since 30" June, 2006. He is associated
with the Sahara Group since long and with his sheer hard work and determination; he
has attained a responsible position in the organization and is contributing substantiaily to
the carmying out of the affairs of the Company.
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SHRITAPAS BASAK
Directior

STATUTORY AUDITORS
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DIRECTOR’S REPORT

To,
The Members,
The Directors of your Company have pleasure in presenting their Thirty First Annual Repoit

of the Company on the operations and financials of the Company for the year ended 31st
March 2011.

FINANCIAL RESULTS
(Rs. In lacs)
PARTICULARS 2010-2011 2010-2009
Total Income 6.54 10.24
Total Expenditure 3.09 212
Profit (+ )/ Loss (-) before Tax 3.42 7.90
Provision for Taxation 1.07 7.91
Net Profit (+) / Loss {-) after Tax 235 (0.02)
Balance carried forward to next year _ 23.07 20.71
OPERATIONS

During the year under review, the total income of the Company was Rs. 6.54 Lacs as against
Rs. 10.24 Lacs in the previous year. The Profit after Tax for current fiscal is Rs. 2.35 Lacs.
DIVIBEND

With a view to conserve resources for the future, the Board of Directors have decided not
recommend any dividend for the financial year 2010-2011.

DIRECTORS

Shri Somesh Bose was re-appointed as Director of the Company in the Annual General
Meeting of the Company held on 23™ September 2010 and is liable to retire by rotation.
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In accordance with the provisions of Section 255 of the Companies Act, 1956, Shn Tapas
Basak, Director of the Company is retiring by rotation at the ensuing Annual General
Meeting of the Company and is eligible for re-appointment. The Board recommends his
name for re-appointment as Director of the Company.

AUDITORS

M/s Chaturvedi & Co.. Chartered Accountants, Mumbai was appointed as Statutory Auditors
of the Company in the last Armual General Meeting, to hold office untl the conclusion of the
ensuing Annual General Meeting. The Company has received a certificate from the Statutory
Auditors to the effect that their appointment, if made, would be within the prescribed limits
Uls 224(1B) of the Companies Act, 1956. The Board recommends their re-appointment as
the Statutory Auditor of the company in the ensuing Annual General Meeting.

AUDITORS’ REPORT

The Report of the Statutory Auditors M/s. Chaturvedi & Company, on the financials of the
Company for the Financial Year 2010-2011 is self-explanatory and is devoid of any
qualifications and hence needs no further explanations.

PUBLIC DEPOSITS

The Company has not accepted any public deposit during the year under review.

COMPANIES (DISCLOSURE OF PARTICULARS IN THE REPORY OF BOARD
OF DIRECFTORS) RULES 1988

Th_e particulars required Uls 217(1}{e) of the Companies Act, 1956 read with the Companies
(Disclosure of particulars in the Report of the Board of Directors) Rules, 1988 are not

applicable to the Company. During the year under review there was no foreign exchange
earning and outgo.



SAHARA

INDIA FARIVWAR

MASTER CHEMICALS LIMITED

SAHARA INDIA POINT, CTS 40-44, 8. V. ROAD, GOREGAON (WEST), MUMBAI 400 104. Ph 022-56981111, Fax, (122-28738824

PARTICULARS OF THE EMPLOYEES

The provisions of Section 217(2A) of the Companies Act, 1956 read with Compantes
(Particulars of Emiployees) Amendment Rules, 2011 are not attracted to the Company, since
during the year under review, the Company has not paid any remuneration to any of its
employee exceeding the limits specified under the said section.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 217 (2AA) of the Companies Act, 1956, the Directors, based on the
representation received from the Operating Management, confirm that:-

a For the preparation of the Annual Accounts, the applicable Accounting Standards had
been followed, and there is no material depariure from following the Accounting
Standards.

b They have, in selection of accounting policies, consulted the Statutory Auditors and

have applied them consistently and made judgment and estimates that are reasonable
and prudent, so as to give true and fair view of the state of affairs of the Company at
the end of the Financial Year and of the Profit or Loss of the Company for that
pertod.

c They have taken proper and sufficient care to the best of their knowledge and ability,
for the maintenance of adequate accounting records in accordance with the proviston
of the Companies Act, 1956 for safeguarding the assets of the Company and
preventing and detecting fiaud and other irregulanities.

d They have prepared the Annual Accounts on a Going Concern basis

COMPLIANCE CERTIFICATE

In terms of the provisions of Section 383A of the Companies Act, 1956, the Company has
appointed M/s. Nikita Agarwal & Associates, Practicing Company Secretary, C. P. No. 9907
and their report dated 1™ August, 2011 is attached to this report. The observations made
therein are self-explanatory and do not call for any further clarifications / comments,
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ACKNOWLEDGEMENTS

Employees are our vital and most valuable assets of the Company. Your Directors value the
professionalism and commitment of all employees of the Company and place on record their
appreciation of the contribution made by employees of the Company at all levels that has
contributed to your Company’s success. Your Directors thank and express their gratitude for
the support and co-operation received from the Central and State Governments / regulatory
authorities viz. Mittistry of Corporate Affairs, SEBI, the Stock Exchange, Depositories and
other stakeholders including viewers, producers and vendors.

For and on behalf of the Board

Sd/- Sd/~-
R. S. Dubey Somesh Bose
(Director) {Director)

Place: Mumbai
Date: 2™ Aungust, 20611



PANY SECRETARIES

LGF 17-18, Shil Ram Tower. 33 Kasia Road, Beliahata Chowk
Gorakhpur-273011, Contact - 09161188048, 00703257878

pikita csZ2@vahoo in o8l nikta@gme

g

SECRETARIAL CO MPLIANCE CERTIFICATE
Uisee. 3834 of the Companies Act, 1956 aad
Ruie 3 of the Companies (Compiiance Certificate) Rules, 20601

CiR: -  LY9BUNIHTUSOPL.C022653
Mominal Capital: ' R 28,00.00,000/-

Paid Up Capital R 24,530,000/

To,

The Members,

Master Chemicals Limited,
Suahara India Point,
CTS40-44, 3. V. Road,
Soregaon { West),

Mumbai - 400 104,

PWe have  examined  the r records, books and
CHEMICALS LIMITED {“ihe

Companies Act, 1956, {the Act’)

C)oas reguired o w

_ rad the rules made thereunder and slue the GEOVISIONS
contgined in the Memorandum and Asticles of Association of the Company for the
{inancial year ended on 31% March 2011 {"the financial vear™). In my/our opinion and o
the best of my/our information and according to the examinations cartied out by mweius
and explanations furnished to me/us by the Company. its officers and agents, VWe certify
that in respect of the aforesaid financial year:

t. The Company has kept and maintained all registers as stated in Aanexure—"A° 1o
this certificate, as per the provisions and rules smade there under and all entries
therein have been duly recorded. '

2. The Company has duly filed the forms and returns as stated in Annexure- i o

this certificate, with the Registrar of Companies, Regional Director, Central

Government, Company Law Board or other authorities within the hime preseribed

under the Act and ryles made thereunder.

The Company being a Public Limited Company has the minimum preseribed

paid-up capital. : (

4. The Board of Directors have duly met 4 times in a vear on 227 May. 2010, 9%
August, 2010, 1™ November, 2010 and 14" February, 2011 in respect of which
meetings, proper notices were given and the procecdings thereof were properly
recorded and signed in the minutes books maintained for the pll

L
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The Company céased its Re;z;stu* of Member

s from 17" September 2010 1o 237
Sr.,p{embt,r 2010 (both days ing uswa} and necessary compliance of Section (34
of the Act has been made.

The Annual Gcnuai Meeti ing for the financial vear ended on 31° ’\fizuch 2010 was

held on 237  Septembér 2010 afier giving due notice to the members of the

Company and the resolutions passed thereat were duly recorded in Minutes Book
maintained for the purpose.

No Extra Ordinary Genera) Meet g was hek} during the financial year.

The Company has not advanced anv loans to its Directors, persons, firms or
companies referred to under seetion 295 of the Act during the financial year.

The ¢ ompany has not entered into contracts fafling mtizm the purview of section
297 of the Act the financial year under report.

The *C Ompz ny has made necessary entries in the register maintained under sectivs
341 the Act,

. As them were ho instances falling within the purview of section 3 »1 af tht: Act,

the Company his not obtained any approvals from the Boa \,i of Dirdetors,
Mermbers of the Company or Central Uovernment,
The Company has not issued any duplicate share certificates duris 1 the Hnanclal

VAR,

There being no allotment of shares during the (inancial vear, the Company has:

{1} Not required to deliver the certificates on allotment of sceurites and on
fodgment thereof for transfer / wansmission or any other purpose in
accordance with the provisions of the Act- Not applicable.

(11} The Company has not diip: wsited any amount ina separate Bank Account as no
dividend way declared during the financial year.

(i) The U on"sp“mj} Wis pit requ fred 1o post warrants for dividends 1o any membor

ol the Company as ne dividend was declared during the financial veur.

(viThere being no wansaction necessitating rranster, the Con rany has not
transferred the amounts in unpaid dividend sccount, application money due
for refund, matured deposits, matured dehentures and the interest accrued
thereon which have remained veelaimed or unpaid for 2 period of seven | VeI
to Investor Education and Protection Fund,

{v) The Company has duly complied with requirements under section 217 of the
ALt

‘the Board of Directors of the Company is duly constituted, Shri RS, i)ube) and

Shri Somesh Bose were appointed as directors of the C ompany w.ef 255 M arc_h

2005 and Shri Tapas Basak was appointed as director of the € ompany w.e.f 307

June, 2006,

- Since the paid up capital of the Company is less than Rs. § Crore, the Company

was not required 1o appoint a Managing Director / Whole Time Director /
Manager under section 269 of the Act.

- The Company has not appointed any SQIQ Sel imé, Agents during the flrmrmaﬁ

Yeur,

. The Company was not required to obiain any approvals of the Ceniral

Government, Company Law Board, Regional Director, Registrar and/or such
authorities as may be prescribed amder the various pmws;mm of the Act during
the financial year. :
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Place:
Bate:

- The Company has not aitered the

- The Company has not altersd s Articles of

There wasiwere ne prosecution initiared

The Directors of the Company have disclosed their cancern [ interest in other

Minms / companies 1o the Board of Directors pursuant 1o the provisions of the Act

and the tules made there under,

- The Company has not issued any shares, debentures or other securities during the

financial vear.

. The Company has net bought back any shares during the {inancial year,
- The Company has not fssuyed any preference shares or debentures and hence there

was no redemption of preference shares or debentures dur ng the financial year.

- There were no transactions necessitating the Company to keep in abeyance the

rights to dividend, tights shares and honus shares pending registration of transfer
of shares.

the Company has not invied / seeepted any deposits including any unsecured
toans falling within the purview of section 58A of the Act guring the finaneial
vear.

- The Company has not made any borrowings during the Financial Year,
. The Company has not made any loans or advances or investments in or arven

guarantecs or provided securities {o orher bodies corporate and CoOnsCquentiy was

notrequired to make entries iy the register kept for the purpose,

- The Company has not altered the provisions of the Memorandum with respect 1o

suvation of the Company’s registered office from one State 1o another during the
year under serutiny,

- The Company has not altered the provisions of the Memorandum with respect (o
%)

the Objects of the Company during the vear under serutiny,

- The Company has not aliered the provisions of the Memorandum with Fespect 1o

Name of the Company during the vear under scrutiny.

wvisions of the Memorandum wih FRSNCCE o
€ vear under serutiny,

share capital of the Company durin

\ssoctiation during the fnanciad yedr

20nsE or show catise notices receivid
by the Company and no fines or penaliies or any other punishment wag nposed
on the Company during the financis! year for offences under the Act

. The Company has not received any money as security from its employees during

the financial year,

- The Company was not required to constitute its Provident Fund since the

provisions of section 418 of the Act is netapplicable to the Company.

T % 3

(e)

Gorakhpur

/ k)
1 August, 2011 @w\waﬁ 4

C. P, No.9on7
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Régis-;;efs as maintained by 'fﬁi-ié Company:
STATUTORY REGISTERS

Sr. Na. Particulars : Applicable Provisions

i Register of investments Ufs 46
P Register of Members Uis 130
3 Books of Accounts Uls 209
4 Register of Divectors Uis 303
3 Register of i)sru.tms shareholdin Uis 367
6 Register of Contracts in which

Directors are interested Ufs 301

OTHER REGISTERS

Sr. No. Particulars

{ Minute Books for Board Meeti; ing and Shareholders’ Meeling
2 Register of Renewed and Duplicate Share Certificates

3 Register of Directors’ Attendance

4 Reg: ster of Shareholders” Attendance

3 Register of Proxies

6 Regisie rm" Tfansters

7 Register of Fixed Assers

The Company has not maintained the following registers as it svas informed that
- there were no entries / trunsactions to be recorded therein:

Si Mo, Particulars Applicable Provisions

f Register of Deposits As per Rule 7 of the Companies
tAcceptance of Deposits) Ruies, 1975

Register of Securities Bought Back Vs 77 A

Register of Debenture Holders '

Foreign Register of Members

Register of Investment and Loans

Register of Charges

T LA fa L b
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Forims and Returns as filed by the Company with the Registrar of Companies,

' ngiﬁ'!’mi_Biﬁ"_ee%ﬂrs@ Central Goverament or ofher authorities during the financial
vear ending 31" Mareh, 2011 '

St. [Form  Noy | Filed | Date  of | Whether filed |In case of delay |

Mo. | Returns Under | Filing 5 within | in filing, whether |
| Bection | ' preseribed | requisife |

3 | time additional
i { [ | fee paid: YesiNtLJ

U | Annual 202102000 | Ve No ]

| Aecounts ; { { |
{Form 23AC ‘ | ;

~ 12 | Aonual 159 2m02016 T e No

| i Return

3 | Complianec C383A 122102010 Ve No
’ | Certificate | : 1

Place: Gorakhpur

Date: 1™ August, 2011 GORAKHPUR |2

% Agarwal gy
(Prigrieton-587

Name of Company-Secrefiry
C. P. No.g9g7




To,

AUDITOR'S REPORT

The Members of
MASTER CHEMICALS LIMITED

_ We have audited the attached Balance Sheet of MASTER CHEMICALS LIMITED as

at 31% March, 2011, the Profit and Loss Account and also the Cash flow statement for
the year ended on that date annexed thereto. These financial statemenis are the
responsibility of the Company's management. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall finaricial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

As required by the Companies (Auditor's Report) Order 2003, and the Companies
(Auditor's Report) (Amendment) Order 2004, issued by the Central Government of
india in terms of sub-section (4A) of section 227 of the Companies Act, 1956, we
enclose in the Annexure, a statement on the matters specified in paragraph 4 & 5 of
the said Order.

Further to our comments in the Annexure referred to above, we report that:

1) We have obtained all the information and explanations, which to the best of
our knowledge and belief were necessary for the purposes of our audit;

i) In our opinion, proper books of account as required by law have been kept by
the Company so far as appears from our examination of those books.

i) The Balance Sheet, Profit and Loss account and Cash Flow Statement dealt
with by this report are in agresment with the books of account.

iv) In our opinion, the Balance Sheet, Profit and Loss Account and Cash Flow
Statement dealt with by this report comply with the accounting standards
referred to in sub-section (3C) of section 211 of the Companies Act, 1956;

V) According to the information and explanations given to us and on the basis of
written representations received from the Directors, as on 31% March, 2008
and taken on record by the Board of Directors, we report that none of the
Directors is disqualified as on 31% March, 2011 from being appointed as a



director in terms of clause (g) of sub-section (1) of section 274 of the
Companies Act, 1956;

vi) In our opinion and to the best of our information and according to the
explanations given to us, the said accounts give the information required by
the Companies Act, 1956, in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India;

a) in the case of the Balance Sheet, of the state of affairs of the Company as
at 31% March, 2011.

b) in the case of the Profit and Loss account, of the “Profit” for the year ended
on that date; and

¢) In the case of the Cash Flow Statement, of the cash flows for the year
ended on that date.

For CHATURVEDI & CO.
Chartered Accountants
(Firm Regn. No. 302137E)

Sdi-
S.N. CHATURVEDI
(Partner)
Mem. No. 040479

Place: Mumbai
Date: 27.05.2011



i)

vi)

vii)

viii)

Xi)

ANNEXURE TO THE AUDITORS’ REPORT
Referred to in paragraph 3 of our Report of even date

As the company had no fixed assets during the year, provisions of paragraph 4(i)
of the Order are not applicable.

As explained to us, the company did not carry any inventory at any time during the
year. In view of the foregoing, the provisions of paragraph 4(ii) of the Order are
not applicable.

As per the information furnished, the company has not granted or taken any
loans, secured or unsecured, from /o companies, firms or other parties covered in
the register maintained under section 301 of the Companies Act, 1956. In view of
the foregoing, the provisions of paragraph 4(iii} of the Order are not applicable.

In our opinion and according to the information and explanations given to us,
there are adequate internal control procedures commensurate with the size of the
Company and the nature of its business. During the course of our audit, no major
weakness has been noticed in the internal controls.

According to the information and explanations given to us, during the year, the
Company has not entered into fransactions with parties that would require it to be
entered in the Register maintained under section 301 of the Companies Act,
1956.

According to the information and explanations given to us, the Company has not
accepted any deposits during the year from the public within the meaning of the
provisions of sections 58A and 58AA of the Companies Act, 1956 and rules made
thereunder.

In our opinion, the company has an intemal audit system commensurate with the
size and nature of its business.

Maintenance of Cost Accounts under section 209(1) (d) of the Companies Act,
1856 has not been prescribed for the Company.

The company is regular in depositing with appropriate authorities undisputed
statutory dues including provident fund, income tax and other material statutory
dues applicable {o it.

There are no accumulated losses of the company as at 31 March 2011. The
company has not incurred cash losses during the financial year covered by our
audit and the immediately preceding financial year.

In our opinion, and according to the information and explanations given to us, the
company has not defaulted in payment of dues to financial institutions, banks or
debenture holders.



xif)

xiii)

Xiv)

XV)

XVi)

Xvii)

XVviit)
Xix}

XX)

Based on our examination of the records and the information and explanations
given to us, the company has not granted any loans and/or advances on the basis
of security by way of pledge of shares, debentures and other securities.

In our opinion, the company is not a chit fund or a nidhi, mutual benefit
fund/society. Therefore, the provisions of clause 4{xii) of the Companies
(Auditor’'s Report) Order, 2003 are not applicable to the company.

In our opinion, the Company is not dealing in or trading in shares, securities,
debentures and other investments. Accordingly, the provisions of clause 4(xiv) of
the Companies (Auditor's Report) 2003 are not applicable to the Company.

According to the information and explanations given to us, the Company has not
given guarantees for loans taken by others from banks or financial institutions.

The Company has not availed any term loans.

According to the information and explanations given to us and on an overall
examination of the balance sheet of the company, we report that the no funds
raised on short-term basis have been used for long-term investment.

The Company has not made any preferential allotment of shares during the year.
The Company has not issued any debentures during the vear.

The Company has not raised any money by public issue during the year covered
by our Report.

According to the information and explanations given to us, no fraud on or by the
company has been noticed or reported during the course of our audit.

For CHATURVED! & CO.
Chartered Accountants
(Firm Regn. No. 302137E)

Sd/-
{S.N. CHATURVEDI)
Pariner
Mem. No. 040479

Piace : Mumbai

Date

: 27.05.2011



SOURCES OF FUNDS
Shareholders' Funds
Share Capital
Reserves & Surplus

APPLICATION OF FUNDS

Investments

Current Assets , Loans &
Advances

Sundry Debtors

Cash & Bank Balances
lLoans & Advances

Less:Current Liabilities &
Provisions

Current Liabilities
Provisions

Net Current Asseis

MASTER CHEMICALS LIMITED

Balance Sheet as at 31st March, 2011

Schedule

[ 43

Significant Accounting Policies &

Notes to Accounts

This is the Balance Sheet referred to in our report of even date.

10

For CHATURVEDI & COMPANY

Sd/-
S5.N.CHATURVED]
{Partner)

Place ; Mumbai
Date; 2710512011

Sd/-
R. S. BUBEY
(Director)

As at

31-63-2011
Amount (Rs.}

As at

31-03-2010
Amount {Rs.)

2,450,000 2,450,000
3,495,133 3,259,913
5,945 133 5,709,913
3,694,270 3,694,270

433,916 977,034
1,833,527 989,443
1,006,536 953,585
3,273,979 2,920,062

180,159 167,962

842,057 736,457
1,023,116 904,419
2,250,863 2,015,643
5,945,133 5,709,913

Sd/-

SOMESH BOSE

{(Director)



MASTER CHEMICALS LIMITED
Profit & Loss Account for the year ended 31st March, 2011

Schedule 31-03-2011 31-63-2010
Amount (Rs.) Amount (Rs.)
INCOME
Other Income 8 653,504 1,023,758
EXPENBITURE .
Other Expenses ) 309,126 211,784
309,126 211,784
Profit Before Tax & Prior Period ltems 344,378 811,974
Prior Period Income/(Expenses) (2,658) (22,401)
Profit Before Tax 341,720 789,573
Provision for Tax :
Current Tax 106,500 250,200
Prior Period Income Tax - 540,231
Profit After Tax 235,220 (1,558)
Balance brought forward 2071413 2,072,971
Balance Carried to Balance
Sheet ' 2,306,633 2,071,413
Earning Per Share:-
Basic and Diluted Earning per share of Rs 10 each 0.98 {0.01)
Number of shares used in computing
earnings per share:-
Basic & Diluted 245,009 245,000
Significant Accounting Policies & 10
Notes to Accounis
This is the Profit & Loss Account referred fo in our report of even date
For CHATURVEDI & COMPANY
Chartered Accountants
Sd/- : 8d/-
3.N.CHATURVEDI R. 5. DUBEY SOMESH BOSE
{Partner} {Director) ({Director)

Place : Mumbai
Date: 27/05/2011



SCHEDULES FORMING PART OF THE ACCOUNTS

As at 31-03-2011 As at 31-03-2010

Amount {Rs.}

Amount {Rs.)

SCHEDULE : 1

Share Capital

Authorised

2,50,00,000 Equity Shares of Rs. 10/- each

Issued, Subscribed & Paid up

2,45,000 Equity Shares of Rs. 10/- each fully
paid up ( includes 3,000 Equity Shares of Rs.
10/~ each issued other than for cash)

SCHEDULE : 2
Reserves & Surplus
General Reserve
Profit & Loss Account

SCHEDULE : 3

investments { At Cost )

Unquoted Shares { Long Term )

3,69,427 Equity Shares of Sahara India Life Insurance
Company Ltd ,of Rs.10 each, fully paid up

SCHEDULE : 4

Sundry Debtors

{Unsecured and considered good)
Debts (more than 6months)
Debis (less than 6months)

SCHEDULE : 5

Cash & Bank Balances

Cash balance on hand
Balance with Scheduled Banks
-ln Current Account

-In Fixed Deposit Account

250,000,000

250,000,000
2,450,000 2 450,000
2,450,000 2,450,000
1,188,500 1,188,500
2,306,633 2,071,413
3,495,133 3,259,913
3,604,270 3,694,270
3,694,270 3,694,270

222 299 531,547
211,617 445 487
433,916 277,034
15,769 15,769
1,817,758 973.674
1,833,527 989,443




SCHEDULES FORMING PART OF THE ACCOUNTS
As at 31-03-2011 As at 31-03-2010
Amount (Rs.) Amount (Rs.)

SCHEDULE : 6
Loans & Advances
[Unsecured considerad good and subject to confirmation]

Advances recoverable in cash orin kind or
for value to be received

TDS Receivable 412,422 357,836
Advance Tax 433,000 433,000
Other Advances 161,114 . 162,749
1,006,536 953,685

. SCHEDULE : 7

Current Liabilities & Provisions
Current Liabilities

Sundry Creditors 128,984 59,522
Other Liabilities 51,175 108,440
180,159 167,962

Provisions
-For Taxation 842,957 736,457

1,023,116 904,419




SCHEDULES FORMING PART OF THE ACCOUNTS

As at 31-03-2011 As at 31-03-2010
Amount {Rs.) Amount {Rs.}

SCHEDULE : 8
Other Income
Interest on Fixed Deposit

TDS : Rs. ( Previous Year: Rs. 3872/-) - 38,717
Interest on Income Tax Refund i 5 -
Commission Received }
TDS : Rs. 72081/- ( Previcus Year : R5.108469/-) 653,499 985,041
653,504 1,023,758
SCHEDULE : 9
Other Expenses
Legal And Professional Charges 23,341 44,920
Filing Fees 1,590 2,500
Advertisement Expenses 50,252 39.836
Rent, Rates & Taxes 24,000 24,000
Bank Charges 284 50
Professional tax 2,500 2,500
Membership & Subscription 31,148 27,466
Printing & Stationery 1,000 890
Postage & Courier - 1,350
interest & Penalty 293 84
Internal Audit Fees 19,854 19,854
Sitting Fees 70,000 -
Out of pocket expenses 35,000 -
Mis expenses 1,530 -
Reimburesement of Salary 18,000 18,000
Auditors' Remuneration: ‘
-Audit Fees 22 060 22,060
-Gther Services 8,274 8274

309,126 211,784

[



SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

SCHEDULE -10
A. SBIGNIFICANT ACCOUNTING PCLICIES

1 System of Accounting

The Financial Statements are prepared under the historical cost convention on the accrual basis of
accounting and in accordance with Generally Accepted Accounting Principles,

2 Investments

Long Term [nvestments are valued at cost. Provision for diminution in the value of long-term
investments is made only if such a decline is other then temporary in the opinion of the management.

3 Earning Per Share

Basic earnings per share are calculated by dividing the net profit or net loss for the period attributable to
the Equity shareholders by the number of equity shares outstanding during the period.

4 Contingent Liabilities

Contingent Liabilities are not provided for in the accounts but are shown separately in the notes to
accounts.

B. NOTES TO ACCOUNTS

1 Contingent liabilities as at Match 31, 2011—Rs. Nil {Previous year—Rs. Nil)

2 Estimated amount of contracts remaining fo be executed on capital account and not provided for
amounts {net of advances, if any) to Rs. Nil {previous year—Nil)

3 No provision is considered necessary for the retirement benefits of employees as there were no
employees in the company.

4 The company has not commenced its business activities during the period. Hence, no disclosure is
required pursuant to AS-17--Segmental Reporting issued by the Instituté of Chartered Accountants of
India.

5 There are no related party transactions during the year; hence no disclosure is being made as required

by AS-18—Related Party Disclosures. Related Party relationships have been identified by the
management and relied upon by the Auditors.

6 Basic earnings per share (EPS) is calculated by dividing the Net profit for the period attributable to equity
shareholiders by the weighted average number of equity shares outstanding during the period. There are
no diluted potential equity shares outstanding during this period.

7 Particulars For the vear ended For the year ended
March 31, 2014 March 31, 2010

Net Profit/loss after tax (Rs.) 235220 {1,558)
Weighted average number of shares 245,000 245,000
Nominal value per share {Rs.) 10 10
Basic/Diluted Earnings per share (Rs.) 098 (0.01)
(* Not anmuslised)

8 The company has not recognized deferred tax asset/liability as there are no significant timing differences
at the year end.

9 There are no Micro, Small and medium enterprises to which the company owes dues which are

outstanding for more than 45 days at the Balance Sheet date. The above information has been
determined to the extent such parties have been identified on the basis of information available with the
company and has been relied upon by the Auditors.



10 + Auditors remuneration:

Particulars For the year ended For the year ended
March 31, 2011 March 31, 2010
Statutory Audit (including service tax) 22,080 - 22,080
Other services 8,274 ~ 8274
TOTAL 30,334 30,334
11 Statement required under Schedule V| Part IV is given in the Annexure 'A'attached hereto.

Additional information pursuant to the provisions of paragraph 3, 4C and 4D of part Il of the Schedule Vi
to the Companies Act, 1856 is not provided, as these are not applicable to the Company.

12 Previous year figures have been re-arranged and re-grouped wherever necessary in accordance with

the current year's figures.

For CHATURVEDI & COMPANY

Chartered Accountants
Sd/- s5d/- Sd/-
S.N. CHATURVEDI . R. 5. DUBEY SOMESH BOSE
{Partner) {Director) {Director)

FPlace : Mumbai
Drate: 27/65/2811



Annexure -A

MASTER CHEMICALS LIMITED
Regd, Office :Sahara India Point, CTS 40&44.8V.Read, Goregaen (W), Mumbai

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE
I. Registration Details
Registration No.- 22653 State Code: 11
Balance Sheet Date: 31.03.2011

Il Capital Raised During the year (Amount in Rs. Thousands) .
Public Issue NIL Right Issue NIL
Bonus Issue NIL Private Placement NIL

II. Position of Mobilisation and Deployment of funds {Amount in Rs. Thousands)

Total Liabilities 5,945 Total Assets 5,945
Sources of Funds : Application of Funds :

Paid-up Capital 2,450 Investment 3,694
Reserve & Surplus 3,495 Net Current Assets 2,251

IV Performance of Company : (Amount in Rs. Thousands)

Turnover 654 Total Expenditure 309
Profit/(Loss) before Tax 342 Profit/(Loss) after Tax 235
Earning per Share (Rs.) 0.96 Dividend Rate % NIL

(* Not annualised)

V. Generic Names of Principal products, services of the company :
Item Code No. N.A.
Product Description N. A,

For CHATURVEDI & COMPANY
Chartered Accountant

Sd/- Sd/- S5d/-
S.N.CHATURVEDI R. 5. DUBEY SOMESH BOSE
{ Partner) (Director) {Director)

Place : Mumbai
Pate: 27/05/2011
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SAHARA

INBIA FARIWAR

MASTER CHEMICALS LIMITED

SAHARA INDIA POINT, CTS 4¢-44, 5. V. ROAD, GOREGAON (WEST), MUMBAIL 400 104. Ph 022-36981111, Fax. 022-28733824

GENERAL SHAREHOLDERS INFORMATEON

Date
Time

Yenue

Pate of Book closure

Last date of receipt of proxy
forms -

Financial Calendar

Last Annual General Meeting

Registrar and Share Transfer
Agents

Share Transfer System

Dematerialisation of shares
and liquidity

Listing on Steck Exchanges
BSE Stock Code

ISIN Ne.

Addresses for correspondence

Annual General Meeting

: Wednesday 28" September, 2011

11:30 AM.

: Sahara India Point, CTS 40-44,

S. V. Road, Goregaon (West),
Mumbai - 400 104. :

: 22™ September, 2011 to 28" September, 2011

{both days mchisive).

: 26" September, 2011 by 11:30 A M.

1* April, 2010 to 31* March, 2011.

: 23" September, 2010,

¢ M/s. Link Intime India Private Limited,

C- 13, Papnalal Silk Mill Compound, L. B. S. Marg, Bhandup
(West) Mumbai - 400 078,

: Shares received for physical transfer on dematerialization or

rematerialization requests are generally registered and returned
within a period of 21 days from the date of receipt of complete and
validly executed docvments.

: Equity Shares of the Company can be traded in dematerialized

form. To facilitate the trading in dematerialized form, the Company
has entered into agreements with both the Depositories viz. National
Securities Depositories Limited (NSDL) and Central Depository
Services (India) Limited (CDSL). As of date approximately 20.12%
of the Equity Shares of the Company are in dematerialized form.

: The Bombay Stock Exchange
: 5006867
: INE323D01017

: Sahara India Point, CTS 4044, §. V. Road,
~ Goregaon (West), Mumbai — 400 104,



