FSAHARA"
ANDIA PARIWAR

MASTER CHEMICALS LIMITED
CIN: L99999MH1980PLC022653
REGISTERED OFFICE: Sahara India Point, CTS 40-44, 8.V. Road, Goregaon {(West), Mumbai-400 104.

Tel: 022 42931800 Fax: 022 42931870
E-mail: statutorymcl@rediffimail.com site: www.masterchemicals,in

Date: 29" May, 2018
To,
The Bombay Stock Exchange 1.id,
1* Floor, Phiroze Jejeebhoy Towers,
Dalal Street,
Mumbai - 400 001, A
Kind Atén: LISTING DEPARTMENT

Sub: Submission of Audited Financial Results and Auditors Report thereon for the Fourth Quarter and

Financial Year ended on 31* March, 2018

Dear Sir / Madam,

In compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith:

1.Audited Financial Results of Master Chemicals Limited (Scrip Code: 506867) and Auditors Report
thereon for the Fourth Quarter and Financial Year ended on 31% March, 2018, which has been approved and
adopted by the Board of Directors at their meeting held today i.e. on 29" May, 201 8.

2. Further, we would like to state that Statutory Auditors of the Company has issued Audit Reports with un-
modified opinion on quarterly Results for quarter ended on 31.03.2018. We are arranging to publish the said
Financial Results in newspapers in the format prescribed under Regulation 47 of Listing Regulations.

3. The above information will also be made available on the Company's website, www.masterchemicals.in,

4. The Meeting of the Board of Directors commenced at 04:00 p.m. and concluded at 6.30 p.m.

Further it is to inform that the notice convening the aforesaid meeting of the Board as submitted to the BSE
on listing portal vide Ann Id. 308847 Dated 22.05.2018 was inadvertently signed by Shri Somesh Bose, as
Director of the Company while it should have been signed by him as authorised signatory which may kindly

be taken on record.

Thanking you and assuring you of our fullest co-operation at all times.

Yours truly,

For Master Chemicals Limited

KOG

(Rana Zia)
{Director)

DIN: 07083262
Encl: As Above,
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Statement of Standalone sudited results for the quarter and year ended March 31, g,ji?:
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1 The sudited standalone financial results for'the quarter nad yeas eaded 3151 March, 2018 are in compliznce with the Hinliz Accounting Standards (Ind AB)
aotifict] by the Mintstry of Carpavate Affairs. Conseguently, the results for thy quarter and year anded 3 st March, 2(%17 bave been restated 1o somply with
the Ind AS to make ihem comparable. )

2 Reconciliation between the resuits as roporied wnder previous Generslly Accepted Accounting Principles (GAAP) dng Ind AS are swmenarised below:

Partivilars Rk usetyr m«!ﬁz& Ve et
' ‘ BEeAiReRfH Y
: 15 1 Jakitnd
“{Peain affer tax as reported under previous GAAP % 3
Eibwi comprehensive income/(expense) (act of tax) 1.0
Tirindacnmp reieinive income a5 reported under Ind AS N (!.33 {4,451 .

F  “The above rosults have been reviewed and recommended by the Audit Commitiee and approved by Board of L in thedr mectings lield on 29th May,

2318,
The Statntory Auditors have carried out audit of he financial wsults for the year ended 31st March 2018,
% The Company has adepted Ing AS (Indian Accounting Standards) from Vst April, 2017 and aceordingly these Hamppeigiresults have been prepared i

ascordance with the Tecognition and measurcment principles laid down in ind AS 34 -
Tneerivs Finaneial Reporting prescribed under Scetion £33 of the Companies Act, 2013, read with the relovant rules 3
accountng priaciples geacrally accepted in [ndia. The date of transition to led AS is Ist April, 2616.

Shpusi thereunder and other
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The Ind-A8 compiiant cotresponding Fgutes in the previous year have not been subjecied to limited roview/audit by T‘i stattery anditos, Thess resihis
have been prepared based on the information comgiled by the Management.

Howoever, the Management has excr¢ised due diligence to ensure that the financial eesulls for the yoare cnl!t'd March }\1 2017 provide a tnee and falr view
of the results of che Company 1a ascordonss with Ind AS. i

B The figures for the quarter ended March 31, 2018 and Margh 11, 2017 represent the differgnce between the audited ﬁi&xim ins sespeet of full financial year
and the publishcd figures of the ninc months ended December 31, 2017 and Decerber 31, 2006

sasramb

? Previous petiod 's figures have been regronped /rearranged whetover necessary to contors to the cusrent period's &

For sl on );ﬁ!f of Beard of Bireciors

\“.,

<o 1

(Rana Zigy

Date; May 29, 2018 Director
Place: Mumbai DIN- 07083262




MASTER CHEMICALS LIMITED

Statement of unaudited Assets and Liabilities as at March 31, 2018

(Rs. in Lakhs)

. s at at
Particulars 31 Mi-ch 2018 | 31 MaA:ch 2017
(Audited) {Audited)
ASSETS
Non-current assets
a) Property, plant and equipment - - -
b) Financial assets: ’
i) Investment 57.23 56.41
i) Other financial assets 0.05 0.05
(c) Current tax assets (net) 2.16 2.16
Total non-current assets ‘ 59.43 58.61
Current assets
a) Financial assets:
i} Cash and cash equivalent 1.68 6.25
i) Other financial assets - -
b) Other current assets - -
Total current assets ) 1.68 6.25
TOTAL - ASSETS : 61.12 64.86
EQUITY AND LIBILITIES
Equity
a) Equity Share capital 24.50 24.50
b) Other equity 3242 36.86
Total equity : 56.92 61.36
-|Liability .
Current liabilities
a) Finaricial lability:
i) Trade payables , 347 2.83
i) Other financial Habilities : 0.12 0.07
b) Other current liabilities ‘ -
¢} Provisions _ 0.60 0.60
Total current liabilities : 4,19 3.50
TOTAL - EQUITY AND LIABILITIES : 61.12 64.86
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Gupta Rustagi eI Co.

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
MASTER CHEMICALS LIMITED

1. We have audited the accompanylng Statement of Standalone Financial Results
of Master Chemicals Limited {the Company) for the year ended 31 March 2018
{the Statement), being submitted by the Company pursuant to-the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requnremen’rs}
Regulations, 201 6.

This Statement wh‘ich is the responsibility of the company's management and
approved by the Board of Directars, has been compiled from the rélated
standalone Ihd AS financial statements which has been prepared in
accordance with the Indian Accounting Standards prescribed under Section 33
of the Companies AcT 2013 read with relevant rules issued thereunder (‘Ind AS)
and other accounting prnciples generally accepted in indic. Our responsibility is
10 express an opinion on the Statement based on our audit of such siundolone
financiat statements.

2. We conducted our audit in accordance with the Sfandards on Auditing issued
by the Institute of Chartered Accountants of India. Those Standards require that
we comply with ethical requirements and plan and perform the qudit to obfain
reasonable assurance ‘about whether the Statement is free from maierial
misstatement.

An audit involves performing procedures to obtain audit evidence gbout the
amounts and the disclosures in the financial statements. The procedures
selected depend on the auditor's judgment, including the dssessment of the risks
of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditol considers internal financial
control relevant fo the Company's preparation of the financial statements. that
give a frue and foir view in order fo design audit procedures that are
appropriate in the circumstances, but not for the purpose of axpressing an
opinion on whether the Company has in place an adequate internal financial
controls system over financial reporting and the operating effectiveness of such
confrols., An audit also includes evaludgting the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates
made by the Company’s Directors, as well as evaluating the overgll
presentaiion of the Statement,

We believe that Tﬁe audit evidence we have obiained is sufficient and
appropriate to provide @ basis for our audit opinion,

t

Mumbai : Office No. 16 B, Khatau Bullding, 1st Floor, 8/10, Alkesh Dinesh Modi Marg, (Shahid Bhagat Singh Road), Fort, Mumbal 400 023,
™ Off : (91) {22) 3027 1021/22/ 23 Fax : {91) [22) 3027 1025
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3. In our -opinion and to the best of our information and according to the

explanations giveii.to us, the Statement:

(i} s presented In accordance with requirements of Regulation 33 of the SEBI
(Listing Obligatioris and Disclosure Requirements) Regulations, 2015, as modified
by Circular No.CIR/CFD/FAC/62/2016 dated 5 July, 201¢6; and

{fl) gives a frue dnd Fair view in conformity wifh the aforesaid Indian Accounting
Standards and other accounting principles generdlly accepted in India of the
net loss and total comprehensive income and other financial information of the
Company for the year ended 31 March, 2018.

. The Statement includes the results for the quarter ended 31 Mcxrc:h, 2018 being
the balancing figure between audited figures in réspect of the full financial year

and the. published year to date figures up to the third quarfer of the current
financial year which were subject to limited review by us,

°

For Gupta Rustagi & Co

Chartered Ac;:ouhfcnms '

{Firm’ s registration No.128701wW)

Meernmdeing

Meenakshi Gupta
Partner

(Membership No.108097)

MUMBALI, date: 29 Mdy, 2018

. 23,



INDIA PARIWAR
MASTER CHEMICALS LIMITED
CIN: L99999MH1980PLCO22653
REGIST ERED OFFICE: Sahara India Point, CTS 40-44, S.V. Road, Goregaon (W),
Mumbai-400 104, Tel: 022 42871800 Fax: 022 42871870
E-mail: statutorymcl@rediffmail.com site: www.masterchemicals.in

_ Date: 29tk May, 2018
To,
BSE Ltd.,
1st Floor, Phiroze Jejeebhoy Towers,
Dalal Street,
Mumbai - 400 001.
' ‘ Kind Attn: LISTING DEPARTMENT

Sub: Declaratio_pursuant to Regulation 33 (3} (d) of the Securities & Exchange
Board of India (Listing Obligations and Dis D:sclosure Requirements) Regulations,
2015

I, Subash Raju Kanumuri, Chief Financial Officer of Master Chemicals Limited (CIN:
L99999MH1980PLC022653) having its Registered Office at Sahara India Point, CTS
40 - 44, S.V. Road, Goregaon (West), Mumbai ~ 400 104, Maharashtra, hereby
declare that, the Statutory Auditors of the Company M/s. Gupta Rustagi & Co,
Chartered Accountant, Mumbai have issued an Audit Report with un-modified

opinion on Audited Financial Results of the Company for'the quarter and year ended
March 31, 2018, This declaration is given in compliance with Regulation 33 (3)(d) of
the SEBI (L1st1ng Obligations and Disclosure Requirements) Regulations, 2015 read
with Circular No. DCS/COMP/04/ 2016 17 dated June 01, 2017. Kindly take this
declaration on your records

You are requested to'take the aforementioned information on your record.

Thanking you and assuring you of our fullest co-operation at all times.

Yours truly,

For Master Chemicals Limited

Var2

Subash Raju Kanumuri
(Chief Financial Officer)
Encl: As Above. )



